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Welcome Letter 

From the Outgoing President of ASECA

Dear Honored Guests, Fellow ASECA Members and Friends,

I am pleased to welcome you to the 30th Annual ASECA Dinner and Presentation of 
the William O. Douglas Award. As the Outgoing President of ASECA, I can honestly say 
that it has been a career highlight and my profound honor to serve as the President of 
ASECA’s Board of Directors for the 2023-2025 term.  

As I look back over the past two years, I note with great pride many of the new 
initiatives that my fellow Board members spearheaded during that period which 
expanded ASECA’s efforts to support the securities industry and its members. Among 
these was the full endowment of the Judge Stanley Sporkin Scholarship at Georgetown 
Law Center, along with the overwhelmingly successful First and Second Annual Judge 
Stanley Sporkin SEC Enforcement Panels.  We also launched our wonderful SIFMA 
Foundation Volunteer Partnership which provides ASECA members with a unique 
opportunity to volunteer to support financial education for America’s youth.  

And as always, this annual dinner represents the pinnacle of what ASECA stands 
for – not just an opportunity to celebrate the spirit of collaboration and excellence that 
defines our community, but a chance to honor one of our own.  Tonight, I am particularly 
pleased that we will be awarding the William O. Douglas Award, symbolizing integrity, 
dedication, and the highest standards of service, to Robert Colby, a friend, colleague, 
and mentor to so many, and a truly deserving honoree.

Thank you all for being with us tonight.  Your commitment to ASECA’s mission ensures 
the ongoing success and growth of our organization. I am confident that ASECA will 
continue to thrive under the capable leadership of my successor, and I look forward to 
seeing the wonderful advancements that lie ahead.

Sincerely,

Annemarie Tierney 
ASECA President, 2023-2024



Welcome Letter 

From the Incoming President of ASECA

Dear Esteemed Guests,

It is with great pleasure that I welcome you to the 30th Annual ASECA Dinner and 
presentation of the William O. Douglas Award. As the President of ASECA for the 2025-
2027 term, I am honored to share this wonderful evening with so many distinguished 
alumni of the SEC, many of whom have traveled from across the country to be here.

Tonight, we come together not only to celebrate remarkable achievements and 
contributions within the securities law community, but also to support ASECA’s mission 
through this important annual fundraiser. Your presence is a powerful testament to your 
commitment to excellence and integrity in our field, and for that, I am sincerely grateful.

We are especially excited to recognize this year’s recipient of the William O. Douglas 
Award, Robert Colby, a figure who embodies the values and dedication for which 
ASECA stands. His contributions at the SEC, in private practice, and at FINRA have 
greatly impacted the field, and it is fitting that we honor him tonight.

As we enjoy the festivities, I encourage you to connect with old friends, make new 
acquaintances, and share your experiences and insights. The camaraderie and shared 
passion in this room are what make ASECA a vibrant and enduring community, 
particularly during this time of change and transition.  

Thank you for your continued support and dedication to ASECA’s mission. Together, we 
will continue to advance the field of securities law and uphold the principles that guide us.

Warmest regards,

Heather Traeger
President, ASECA (2025-2027)



Past Presidents Award to Brandon Becker Annemarie Tierney

Program

Welcome and Opening Remarks Annemarie Tierney

Dinner

Past Presidents Award to Annemarie Tierney Heather Traeger

Presentation of the William O. Douglas Award

Introduction of Robert Colby Richard Ketchum

Remarks Robert Colby

Closing Remarks Heather Traeger



ROBERT COLBY

2025 William O. Douglas Award Recipient

The Association of Securities and Exchange Commission 
Alumni, Inc. (ASECA) is proud to present Robert Colby 
with the 2025 William O. Douglas Award. The William 
O. Douglas Award is presented to an SEC alumnus who
has contributed to the development of federal securities
laws or served the financial and SEC community with
distinction.

ASECA President Annemarie Tierney said that, “Robert 
Colby is an excellent choice to receive the William O. 
Douglas Award and ASECA is delighted to bestow him 

with this honor. His work in the field of securities laws development and his service in 
the financial and SEC community have been outstanding.” Mr. Colby joined the SEC’s 
Market Regulation Division directly from law school after a summer internship in the 
Division. He retired from the SEC after 27 years of service, including as Deputy Director 
(17 years), Chief Counsel, and Chief of the Market Structure Branch of the (renamed) 
Division of Trading and Markets. During this time, Mr. Colby was individually accorded 
the SEC’s Capital Markets Award, Distinguished Service Award, and two Presidential 
Rank Awards (Distinguished and Meritorious Service). 

For over a decade, Mr. Colby has served as FINRA’s Chief Legal Officer, overseeing 
its rulemaking, appellate, legal, and compliance functions, as well as its Advertising 
Regulation, Corporate Financing, and Dispute Resolution departments. 

2009 recipient of the William O. Douglas Award and colleague Richard Ketchum said, 
“Bob’s long and illustrious career at the SEC allowed him to meaningfully impact each 
area of market regulation, ranging from enhancing the industry’s financial responsibility 
to ensuring investor protection in the marketplace. In particular, Bob led the SEC’s 
multiple decades efforts to impact the market’s shift to electronic trading, enacting 
rules that insured market transparency, heightened competition between broker-
dealers and also orders while ensuring that individual investors’ orders received best 
execution.” After leaving the SEC, Mr. Colby counseled financial institutions and markets 
as a partner in the law firm of Davis Polk & Wardwell. 

Mr. Colby received his J.D. cum laude from Harvard Law School and his B.A. summa cum 
laude from Bowdoin College.



Dinner  Menu

Pickled Green Tomato and Burrata Cheese – gf, v
Balsamic Charred Onion, Petite Greens, Corn Shoots, 

Olive Oil, Aged Vinegar

•

Bell & Evans Chicken Breast & Butter Poached Lobster Risotto – gf
Curry Coconut Cream Sauce, Charred Pearl Onions,  

Grilled Seasonal Squashes

•

Ruby Torch Cake 
Chocolate Cake, Raspberry Cremeux, Chocolate Ganache 

Wines

Erath Pinot Noir
Willamette Valley, Oregon

Stag’s Leap Chardonnay
Napa Valley, California



ASECA Law School Scholarships

2025 Recipients

Brooklyn Law School
Madeline Hone
Matthew Benak

Georgetown Law
Bryant Eng

 Crystal Boodoo 

Northwestern University – Pritzker School of Law
Channah Leah Klapper 

Southern Methodish University – Dedman School of Law
Izabella Gutierrez-Salinas 

Lauren Jasiak

UCLA School of Law
Christian Rodrigues



OFFICERS

Annemarie Tierney, President 2023-2025 
Heather Traeger, President 2025-2027 

James Lundy, Treasurer

BOARD OF DIRECTORS

DIRECTORS EMERITUS

Deborah Keeler, CAE – Executive Director

Brian V. Breheny
Wayne Carlin

Martha L. Cochran
Linda D. Fienberg

Kathleen G. Gallagher
Amy Goodman

Jonathan G. Katz
Randall R. Lee

Andre Owens
Marvin Pickholz
Frank Razzano

Tom Riesenberg
Jonathan Sokobin

Linda Thomsen
Elisse Walter

Brandon Becker
James Brigagliano

Wayne Carnall
Marc J. Fagel

David Fredrickson
Patrick Gilmore
John F. Hartigan

Douglas W. Hyman
Steven C. Jacobs

Ken C. Joseph
Juan Marcelino
Patricia Murphy
Ammani Nagesh

Paul Roye
Heather Seidel
Kristin Snyder

Hermine Wong



ASECA Salutes Past Winners of the William O. Douglas Award

2024 Jonathan G. Katz 

2022 James L. Kroeker 

2019 David M. Becker 

2018 Alan L. Beller 

2017 Roberta S. Karmel 

2016 Richard C. Breeden 

2015 Kathryn B. McGrath 

2014 Jacob H. Stillman 

2013 Elisse B. Walter 

2012 Daniel L. Goelzer 

2011 Harvey L. Pitt

2010 William R. McLucas

2009 Richard G. Ketchum

2008 Mary L. Schapiro

2007 David S. Ruder

2006 Paul Gonson

2005 Edward F. Greene

2004 Theodore A. Levine

2003 Aulana L. Peters

2002 Alan B. Levenson

2001 Richard Phillips

2000 Arthur Levitt

1999 Stephen L. Hammerman

1998 Frank M. Wheat 

1997 Arthur F. Mathews 

1996 A. A. Sommer, Jr. 

1995 Kevin T. Duffy  

1994 Stanley Sporkin  

1992 Irving M. Pollack 



ASECA Thanks Lifetime Members*

Luis A. Aguilar
Ross A. Albert

Michele M. Anderson
Paul Atkins

Ernest E. Badway
Barry Barbash
Sonia Barros

David M. Becker
Brandon Becker

Alan L. Beller
Edmund  P. Bergan, Jr.

Bradley J. Bondi
Richard Breeden
Brian V. Breheny
Joseph Brenner
Wesley Bricker

James Brigagliano
Tamara M. Brightwell

Lillian Brown
Gregory S. Bruch

Tara Buckley
Sarah Buescher
Wayne Carnall

Paul G. Cellupica
Linda Chatman Thomsen

Daphne  T. Chisolm
Olivia Choe
Eun Ah Choi
Jane Cobb

Martha L. Cochran
Jeffrey Cohan

Stephen Cohen
Robert Cohen

Sarah Heaton Concannon

Robert Cook
Meredith B. Cross

Kenneth Cunningham
Robert E. Curley
Valerie Dahiya
Carrie Darling

Jeffrey T. Dinwoodie
Melanie Dolan
Marc Dorfman
James R. Doty

Kimberley Drexler
Pete Driscoll

Jay A. Dubow
Paul Dudek

Marc J. Fagel
Rebecca Fike

Trish Flynn
Steven W. Fogg
Cindy Fornelli
Raquel Fox

David R. Fredrickson
Felice B. Friedman

Dennis Garris
Andrew J. Geist

Nicholas S. Gervasi
Patrick M. Gilmore

Cynthia  A. Glassman
Daniel Goelzer

Angela C. Goelzer
Eugene Goldman
Amy L. Goodman

Teresa Goody Guillen
Harold K. Gordon
Edward F. Greene

Keir D. Gumbs
Paul Haaga, Jr.
Leslie Hakala

Michael J. Halloran
Sandra Hanna
Mary Hansen

Thomas A. Hanusik
Larry K. Harris

John F. Hartigan
Paul Helms

Edward D. Herlihy
Jeffrey Hiller

William H. Hinman
Consuelo J. Hitchcock
Matthew G. Hodder
Patrick O. Hunnius
David Huntington

Douglas W. Hyman
Steven Jacobs

Michelle W. Jaconski
Matthew Jacques

Ken C. Joseph
Jonathan G. Katz
Richard Ketchum

Thomas Kim
Henry Klehm III
Robert Knuts

Alec Koch
Howard L. Kramer
Frederic M Krieger
James L. Kroeker
Mark Kronforst
Arthur B. Laby

Gerald J. Laporte



ASECA Thanks Lifetime Members*

*as of April 30, 2025

Gregory T. Lawrence
Carmen J. Lawrence

Marc Leaf
Randall R. Lee

Scott Lee
Jennifer  S. Leete
Lisa Beth Lentini
Jason M. Leviton

Michael Liftik
Karen Fang Liu Pham

Jose A. Lopez
Simon Lorne

James G. Lundy
David M. Lynn
Mark Mahar

Colleen P. Mahoney
Helen Mangano

Juan M. Marcelino
David B.H. Martin
Stewart Mayhew

Michael R. McAlevey
Thomas J. McGonigle
Kathryn Bradley Mc-

Grath
Joan E.  McKown

William R. McLucas
Alexander Duer Meehan

Sean Memon
Martha A. Mensoian

Deborah R. Meshulam
Christopher Michailoff

Juan M. Migone
Morgan J. Miller
Christina Milnor
Lisa Mitrovich

David T. Mittelman
Kyle L. Moffatt

James J. Moloney
Adriaen M. Morse, Jr.

Philip Moustakis
Brad Mroski
Patti Murphy

Ms. Ammani Nagesh
Annette L. Nazareth

Michael C. Neus
Philip J. Niehoff

John Nowak
Kevin O’Connor
John F. Olson

Zoe-Vonna Palmrose
Eric J. Pan

Marc A. Panucci
Joseph Paolo

Alpa Patel
Marlon Q. Paz
Mark M. Pesta

Aulana L. Peters
Marvin G. Pickholz
Michael Piwowar

Robert W. Pommer
Diana L. Preston

Laura Pruitt
Pravin Rao

Barry W. Rashkover
Frank C. Razzano

Mary Revell
Walter G. Ricciardi

Lori Richards
Thomas L. Riesenberg

Michael J. Rinaldi
Richard Y. Roberts
John C. Roeser

Paul F. Roye
Koreen A. Ryan
Howard Scheck
Matthew Schell
Christian Schultz
Heather Seidel

Lindsey H. Simon
Erik Sirri

Kristin Snyder
Jonathan Sokobin
Jennifer H. Songer
Joseph E. Spinella

Cecile Srodes
Marc I. Steinberg
David M. Stuart

Justin Sutherland
Carol Tate

S. Lee Terry, Jr.
Annemarie Tierney
Heather L. Traeger

Peter Unger
Roy T. Van Brunt
Kevin Vaughn

Richard H. Walker
Gerri Walsh

Elisse Walter
John W. White
Jon Wieman

Hermine Wong
Haoxiang Zhu





Akin Gump Shauss Hauer & Feld LLP 

AlixPartners LLP

Arnold & Porter Kaye Scholer LLP 

Bruch Law Group PLLC

Cleary Gottlieb Steen & Hamilton LLP 

Cooley LLP

Covington & Burling LLP

Cravath, Swaine & Moore LLP Davis 

Polk & Wardwell LLP Debevoise & 

Plimpton LLP

Dechert LLP

Deloitte & Touche LLP

DTCC

Ernst & Young LLP

Faegre Drinker Biddle & Reath LLP 

FINRA

Foley & Lardner LLP

FTI Consulting

Gibson, Dunn & Crutcher LLP 

Goodwin Procter LLP

Imperative Execution

Jones Day

King & Spalding LLP

Kirkland & Ellis LLP

Mayer Brown LLP

McDermott Will & Emery 

McGuireWoods

Millennium Management LLC Morgan, 

Lewis & Bockius LLP 

Nasdaq

Paul, Weiss, Rifkind, Wharton & 

Garrison LLP

Perkins Coie LLP

Proskauer Rose LLP

Quinn Emanuel Urquhart & Sullivan, LLP 

Ropes & Gray LLP

Sidley Austin LLP

SIFMA

Simpson Thacher & Bartlett LLP

Skadden, Arps, Slate, Meagher 
& Flom LLP

Steptoe LLP

Stradley Ronon Stevens & Young LLP 

Sullivan & Cromwell LLP

Vedder Price LLP

Weil, Gotshal & Manges LLP

Wilmer Cutler Pickering Hale & Dorr LLP 

Willkie Farr & Gallagher LLP 

Womble Bond Dickinson (US) LLP 

Thank you to 30th Annual ASECA Dinner Sponsors











We proudly support the
Association of Securities 
and Exchange Commission 
Alumni, Inc.
and join in congratulating 

Bob Colby
on his selection as the 
2025 William O. Douglas Award recipient

clearygottlieb.com











Debevoise is pleased to 

support the Association of 
Securities and Exchange 
Commission Alumni

We join in honoring 

Robert Colby

www.debevoise.com













FINRA Congratulates

Robert Colby
2025 William O. Douglas Award Recipient

We are proud to commend Bob Colby, SEC 
alumnus and now FINRA Executive Vice President 
and Chief Legal Officer, for being named this 
year’s William O. Douglas Award honoree.

Throughout his distinguished 44-year career in 
securities law—spanning 27 years at the SEC, as 
well as in private practice and now at FINRA—
Bob has made significant and lasting contributions 
to protecting investors and ensuring market 
integrity in a vibrant securities industry. 

Bob’s professional excellence, unwavering 
integrity and strength of character continue 
to inspire his colleagues, past and present. 
We salute Bob’s accomplishments in advancing 
these values and congratulate him on this 
well-deserved recognition.  



























MORGAN LEWIS SEC ALUMNI

We are pleased to join

ASECA 
in honoring
ROBERT COLBY
as the recipient of the annual
WILLIAM O. DOUGLAS AWARD

Leland S. Benton
Margaret R. Blake
G. Jeffrey Boujoukos
Brandon Figg
Kelly L. Gibson
Ivan P. Harris
Amy Natterson Kroll
Erin E. Martin
W. John McGuire

Laura Hughes McNally
Rahul K. Patel
Susan D. Resley
Christine Ayako Schleppegrell
Celia A. Soehner
Carolyn M. Welshhans
Kyle D. Whitehead
Betselot A. Zeleke

www.morganlewis.com
© 2025 Morgan, Lewis & Bockius LLP





Perkins Coie LLP   Lawyer Advertising

Perkins Coie Is Proud to Support 
the 30th Annual ASECA Dinner.

Congratulations to Robert Colby, 
Recipient of the 2025 William O. 
Douglas Award. Perkins Coie SEC 
alumni include Jose Lopez, 
Keith Miller and Pravin Rao.

perkinscoie.com

To Those 
Making a 
Difference









sidley.com

Attorney Advertising - Sidley Austin LLP is a global law fi rm. Our addresses and 
contact information can be found at www.sidley.com/en/locations/offi ces. MN-26140

SIDLEY IS PROUD TO 
SPONSOR THE

2025 ASECA 
Annual Dinner

and congratulates 
William O. Douglas Award recipient

ROBERT COLBY

Sidley’s SEC Alumni

Sara von Althann • Sonia Gupta Barros

Andrew Blake • Hardy Callcott 

Kevin Campion • Stephen Cohen • Barbara Endres

Ranah Esmaili • Elizabeth Marino 

Lara Shalov Mehraban • Michael Ogershok 

John Sakhleh • Andrew Sioson 

Charles Sommers • Simona Suh













www.sullcrom.com

new york . washington, d.c. . los angeles . palo alto

london . paris . frankfurt . brussels

tokyo . hong kong . beijing . melbourne . sydney

We are proud to support the 

30th Annual  
ASECA Dinner and 

William O. Douglas 
Award Presentation

We congratulate this year’s  
award recipient 

Robert Colby 













Association of Securities and Exchange Commission Alumni, Inc.

Join us to support student 
financial education!

We’ve teamed up with the SIFMA Foundation to provide ASECA members 
the opportunity to volunteer and share their own experience along with 
curated financial educational content and resources with students across 
the country. 

It’s as easy as 1-2-3!
11.. Watch the SIFMA Foundation training video online at www.SECalumni.org.
22.. Register to become an ASECA volunteer at www.InvestItForward.SIFMA.org.
33.. Choose the volunteer opportunity best suited for you.

• Share details of your professional journey along with SIFMA 
Foundation-created educational resources with middle and high 
school students either online or in person.

 Classroom Speaker

• Judge student essays related to long-term savings and investing
topics online.

 Student Essay

• Recruit teachers, schools, or community organizations to participate in the
Stock Market Game.

 Stock Market Game Ambassador

FFoorr  mmoorree  iinnffoorrmmaattiioonn  oorr  aassssiissttaannccee,,  ccoonnttaacctt  AASSEECCAA  aatt  220022--773355--77116688  oorr  
eemmaaiill  uuss  aatt  iinnffoo@@sseeccaalluummnnii..oorrgg



In Memoriam
SEC Staff and Alumni 2024

Sumeer Ahluwalia

Raphael Maria Bastian

Josiane Pauline Branch

Sandra Lavigna Britt

Richard F. Burke

William R. “Bill” Buterbaugh

Edmund Coulson

Robert Homan Craft, Jr.

William Henry Donaldson

Barry R. Goldsmith

Joan Marie Grindell

James Bladen Halpern

Sara Gillis Hawkins

Gary Daniel Hill

Donald R. Jolliffe

Stephen Emory Jones

Roberta Sarah Karmel

Philip John Keuper

Andrew M. Klein

Robert Lynn Knauss

George L. Mahr

Kenneth L. Marshall

Joseph B. Mick

Ernest Baxter Miller, Jr.

Anthony Palumbo

Joseph Hart Parker

Mark Alan Potter

Ed Sands

Christine Sciabica

Patrick Francis Scott

Richard Marvin “Dick” Smith

Irvin Sugg, Jr.

Mary Kay Tacik

Earle Bronson Wilson

Robert R. Wolf

Nicholas Wolfson

ASECA is committed to honoring the memory of all SEC alumni. If you notice an 
omission from this list or become aware of the passing of a former colleague, 
please share the details — along with any available published obituary — with us 
at info@secalumni.org.



ASECA Brings Value to SEC Alumni

The Association of Securities and Exchange Commission Alumni (ASECA) provides 
value to its members in several ways. We welcome your membership and partici-
pation in our different programs.

1. ASECA provides the opportunity for former SEC commissioners and staff to 
find and re-connect with former colleagues and friends. Re-connect through social 
activities, including receptions and networking opportunities in the different SEC 
office cities. Our annual dinner provides an opportunity to gather in Washington DC 
during the PLI SEC Speaks conference. Applaud the unique history and shared 
camaraderie of SEC alumni.

2. ASECA provides an opportunity to support education. Nearly one million dollars 
have been awarded in college scholarships to SEC staff and law school students 
pursuing careers in the field of securities law and compliance. Invest in tomor-
row’s professionals.

3. ASECA coordinates interesting and informative webinars, highlighting unique ca-
reers, events, and individuals who have shared in protecting investors for decades. 
Listen to those who talk about their journey.

4. ASECA bestows the William O. Douglas Award to a worthy SEC alumnus or 
alumna who has contributed to the development of the federal securities laws or 
served the financial and SEC community with distinction. Honor those who have 
served with distinction.

5. ASECA members are afforded discount pricing for events, such as the annual 
dinner. Membership has its perks.

6. Membership dues and donations to ASECA are tax deductible to the extent 
provided by law. Become a member and save.

Visit www.SECAlumni.org for more information.





Founded in 1990, the Association of Securities and Exchange Commission Alumni (ASECA) 
is a non-profit organization that fosters the shared history and unique camaraderie between 
SEC alumni globally. ASECA provides its members with the opportunity to (i) network and 
share information with fellow SEC alumni, (ii) support its robust scholarship program to further 
the education and growth of industry professionals, and (iii) recognize SEC alumni that have 
contributed to the development of the federal securities laws and/or served the financial and 
SEC community with distinction through ASECA’s annual William O. Douglas award.

www.secalumni.org




